NEW RICHMOND EXEMPTED VILLAGE SCHOOL DISTRICT - - CLERMONT COUNTY

What Is The Valuation Breakdown By Property Classification?

Calendar Year 2008

Valuations By Classification Residential/ Residential / Agricultural valuations include only residential
Agricultural privately owned dwellings and farms. Commercial / Industrial
48% valuations represents land and buildings owned by business
and industry. Both Res / Ag and Commercial real estate
propery is taxed at 35% of market value.

Tangible Personal Property includes equipment and inventory
owned by business and industry. This property is currently

Tangible taxed at 25% of its market value. However, it is important to
Personal note the General Tangible component of this tax base is
Property scheduled to be phased-out over a four year period beginning

36% in 2006.
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What Are The Changes In Local Property Values?

Valuation Trend Analysis
(History & Projected)
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What Is The Effect Of Inflation On These Values?
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The areas depicted in red indicate reappraisal (inflationary) valuation growth. Valuation reappraisals or valuation updates occur once
every 3 years per county. School districts that reside completely within one county, will only experience this type of valuation growth once
every 3 years. Districts that have effective millage rates above the 20 mill floor do not receive the benefit of additional revenue from these
types of valuation increases (except for growth applied to inside millage, which normally is rather insignificant).

The areas depicted in blue indicate new growth / loss of property valuation. Valuation increases associated with new property growth do
translate into additional revenue for the district. However, generally speaking increases in valuation results in a loss of State basic aide
revenue, which can increase local taxpayer cost and decrease State revenue with no net revenue to the school district.
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